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Cherish

SMAM VA25,50,75
| | n
Q) =HiERT eI RIATR
| | SMAM
[ ] [ ]
10,800 *
10600 H— 1.66% 2.82% ———= -——= 3.17%
10400 H—r 1.70% 2.92% ———— ———- 3.29%
10,200 Mf\r‘“
10,000 T 2006 8 31
9,800 d (2006 12 29 )
9160%6/09 06/‘10 06/‘11 06/‘12 151% 15.0%
10.1% 10.0%
n 2006 8 31 10000 25.2% 25.0%
[ 2006 8 31 10000 TOPIX
NOMURA-BPI MSCI-KOKUSAI 39.9% 40.0%
34.9% 35.0%
. 74.9% 75.0%
[ ] [ ]
10,800 *
10600 H 270  436%f  ---—- -——-|  4.86%
10.400 A 2.76% 4.49% ———= -——= 5.03%
10,200 ﬂr_(\/‘\__w__,/
10,000 W 2006 8 31
9,800 ° (2006 12 29 )
9,60(())6/09 06/10 06/11 06/12 250 25.0%
25.2% 25.0%
. 2006 8 31 10000 50.2% 50.0%
L] 2006 8 31 10000 TOPIX 24.9% 25.0%
NOMURA-BPI MSCI-KOKUSAI
24.9% 25.0%
. 49.8% 50.0%
[ ] [ ]
10,800 *
10600 | ———__. FLIN 3.82% 5.95% —-—— ———= 6.12%
y 3.89% 6.22% ———— ———- 6.97%
10,400 o 0
10,200 ek \ T O
10000 I\——— I; \ 2006 8 31
9.800 - ° (2006 12 29 )
9160%6/09 06/‘10 06/‘11 06/‘12 3508 35.0%
40.2% 40.0%
u 2006 8 31 10000 75.2% 75.0%
" 2006 8 31 10000 TOPIX 5.0% 5.0%
NOMURA-BP1 MSCI-KOKUSAI
19.9% 20.0%
. 24.9% 25.0%
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| | | |
. D SHiERTEuvRIAIR
[ ]
12,000
11,500
/——q&.—.—n"'
11,000
b W
10,500 A—hh o T 2g®"" - mERg
10,000 L '\'{j:'" - ;_\/\/
9,500
9,000
0679 06/10 06/11 06/12
‘ —_— e e e e —_— [
[ 2006 8 31 10000
| |
[ ]
*1...TOPIX
4.95% 4.49% — — 3.41%|*2...NOMURA-BPI
*1 4.92% 4.42% ———- o 3.36%|*3...MSCI-KOKUSAI
0.09% 0.28% — — 0.30%
*2 0.11% 0.32% - ———- 0.34%
4.73% 9.90% — —— 12.35%
*3 4.76% 9.98% — — 12.47%|*4...
1.24% 3.21% [— — 4.01%
*4 1.28% 3.23% — — 3.98%
2006 8 31
[ ]
(2006 12 29 )
245506
72,182
173,274
84,643
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SMAM VA25,50,75
n n
. D SHiERTEuvRIAIR
2006 12 29 )
° 10 ° °
74.2% 1 0.3%
1 4,9% 6.2% 1-3 28.4%
2 3.6% 5.7% 3-5 24.3%
3 2.4% 2.4% 5-7 12.9%
4 2.3% 9.9% 7-10 20.3%
5 2.0% 0.8% 10 13.7%
6 1.7% 0.8%
7 1.5%
8 1.3%
9 1.2%
10 1.2% ° 10
( 1674)
1 3.2%
° 10 2 2.9%
3 2.5%
1 14.0% 4 2.5%
2 13.0% 5 2.3%
3 10.4% 6 2.3%
4 5.3% 7 2.2%
5 5.0% 8 2.2%
6 4.5% 9 2.2%
7 4.5% 10 2.2%
8 4.1% ( 253)
9 3.8%
10 3.4%
° 10 ° °
55.5% 1 4.9%
1 |[EXXON MOBIL CORPORATION 1.9% 28.6% 1-3 23.2%
2 |GENERAL ELECTRIC CO 1.6% 8.3% 3-7 29.7%
3 |CITIGROUP INC 1.1% 2.6% 7-10 16.8%
4 IMICROSOFT CORP 1.1% 1.0% 10 25.5%
5 |BANK OF AMERICA CORP 1.0% 4.0%
6 |[BP PLC 0.9%
7 |[HSBC HOLDINGS PLC 0.9%
8 |PROCTER & GAMBLE CO 0.8% . 10
9 |]JOHNSON & JOHNSON 0.8%
10|PFIZER INC 0.8% 1 |BTPS 5% 1.2%
( 1,434) 2 |DBR 3.75% 1.0%
3 JUS T 3% 1.0%
° 4 INGN 3% 0.8%
5 |FRTR 4% 0.8%
54.4% 6 |BTPS 6.5% 0.7%
12.7% 7 |PGB 3.25% 0.7%
5.1% 8 |DBR 4.25% 0.7%
4.0% 9 |BTPS 5% 0.7%
3.9% 10|BTPS 6% 0.7%
19.8% ( 327)
NSHL-0701-B-8054-12
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2007 1 ( )

2002 9 20

11 30 ( )}

(2006 12 29 )

10,100
— ‘ 10,013 ‘
10,050
10,000 —
1 (2002.12.02) ----mmmmmmm- 0
2 (2003.12.01) ------mmmmm- 0
9,950 3 (2004.11.30) -------mmm—- 0
4 (2005.11.30) ---------=-- 0
5 (2006.11.30) ------------ 0
9,900 T T T T
02/9 03/8 04/8 05/8 06/8
C
10,000
10 (2006 9 29 )
1| 399 2006/10/23 AA/Aa|  14.1%
2| 401 2006/11/06 AA/Aa|  14.1%
3| 402 2006/11/13 AA/AR|  14.1%
4| 404 2006/11/20 AA/AR|  14.1%
5[ 39 2006/10/02 AA/AR 7.1%
| 95.7 (2006 12 29 )| 6| 397 2006/10/10 AA/Aa 7.1%
7| 400 2006/10/30 AA/Aa 7.0%
8| 409 2006/12/25 AA/Aa 7.0%
9| 398 2006/10/16 AA/Aa 3.5%
10| 407 2006/12/11 AA/Aa 3.5%
14) 10 91.6%
( )
(2006 11 30 )
95.7% AAA/Aaa - 60.36
- AA/Aa 93.6% 0.17
N A 2.2%
4.3% A-1/P-1 -
A-2/P-2 -
4.3%
S&P S&P
( )
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